Savings obtained by using newTRADE

B criteria met 50% or more/day
Real-time simulation results. 1 between 20-50%
Securities of varying volatilities. 1 between 5-20%
newTRADE orders are monitored either until requested savings are met or until they expire after 20 days. [__] between 1-5%
Note: Low savings criteria are usually satisfied shortly after order entry. L1 between 0.1-1%
Average
no. of days
Requested  Prob. of until criteria Number of days the order is monitored
savings execution are satisfied 1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17
% % Probability of achieving criteria (%)
0.50 96.3 1.6 128 32 19 09 07 07 05 03 03 03 03 03 01 01 01 00 00 00 00
1.00 92.4 2.1 70 58 31 18 12 13 10 06 06 05 04 04 03 03 01 00 00 00 00
1.50 89.5 2.6 450 195 74 40 26 17 19 15 09 07 07 06 06 04 04 02 01 01 00 01
(2.00) 86.3—Pp @ (345) 87 50 33 24 24 20 14 11 10 08 08 04 05 03 02 01 01 01
2.50 83.4 3.6 26,7\ 197 95 61 38 29 27 22 17 13 13 10 10 06 06 05 03 01 01 02
3.00 80.3 4.1 198 \ 186 101 67 43 36 32 27 21 16 14 12 12 08 07 05 03 02 02 02
a newTRADE to save 2%has 86.3% |4-6 150 ¥168 100 73 47 40 37 29 22 20 17 13 13 10 07 06 04 03 02 02
chances of being satisfied. This will |5 g 11 34.5% of those orders are satisfied| 39 33 26 22 18 16 14 12 08 07 05 03 02 02
cccuronaverageindtdays g, o) thefirstday, 20.4% thenextday, etc.[ 45 35 27 23 20 17 16 14 10 08 05 03 03 02
5.00 67.9 5.8 7.6 105 82 70 54 48 39 36 31 24 22 18 17 14 11 09 05 03 02 02
5.50 64.9 6.1 6.1 87 76 66 55 49 41 36 34 27 21 19 18 15 12 10 05 03 02 02
6.00 61.8 6.4 4.8 73 69 60 55 49 43 37 33 27 25 21 18 15 11 10 05 04 02 02
6.50 59.1 6.8 4.0 59 62 55 54 50 43 38 35 26 26 22 19 16 12 10 06 04 02 02
7.00 56.5 7.1 34 49 56 50 51 49 44 37 36 26 27 22 20 17 13 11 07 04 03 02
7.50 53.9 7.4 2.9 42 48 46 47 49 43 37 34 28 28 23 20 16 13 11 07 05 03 03
8.00 51.5 7.7 2.2 37 43 40 44 46 43 35 35 30 27 24 20 15 12 11 07 06 04 04
8.50 49.2 7.9 1.8 32 38 35 41 43 42 34 35 31 27 23 21 14 12 10 08 07 05 04
9.00 46.8 8.2 1.4 27 33 32 38 41 41 33 34 32 26 22 23 15 11 10 09 07 06 05
9.50 44.6 8.5 1.1 23 29 28 35 38 38 35 33 32 26 21 22 15 12 10 09 07 06 06
10.00 42.2 8.7 0.9 21 26 26 32 36 35 33 33 30 26 21 21 15 12 10 09 08 06 06



